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S umma ry The Dallas-Fort Worth economy continued to expand in March. DFW employment grew 2.6 percent, faster
than Texas and the U.S., which grew 0.9 percent and 1.7 percent during the month. Unemployment rates

in both Dallas and Fort Worth edged down in March. The residential housing market remained healthy, with home inventories still

declining and robust construction activity. The Dallas Fed business-cycle indexes posted increases, suggesting continued expansion

for the Dallas-Fort Worth metroplex.
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p Dallas-Fort Worth employment continued
to increase in March but at a slower pace.
Jobs grew at an annual rate of 2.6 percent

in March, following more-robust growth of
4 percent in February. For the year, Dal-
las-Fort Worth has added 24,600 jobs—a 3.2
percent annualized pace.

) Year to date, job creation was mixed across
major sectors. Leisure and hospitality re-
corded the strongest growth through March,
followed by the professional and business
services sector and the information sector.
Job gains in trade, transportation and utili-
ties—the largest sector—were 2,300 through
March. Employment levels in manufacturing
remained relatively flat and the construc-
tion and mining sector lost 2,100 jobs year to
date.

p Home inventories remain tight. In March,
home inventories were 2.3 months in Dallas,
2.8 months in Fort Worth and 3.5 months

in Texas, according to the Multiple Listing
Service. These figures are below the U.S. level
of 5.4 months and well below the six-month
threshold that usually signals a balanced
housing market.



Residential Construction

Housing permits » Residential construction activity remains

2,000 - strong in the metroplex. In February, single-
1,800 —— Single family Multifamily family and multifamily housing permits—a
1,600 - more forward-looking indicator of residential
1,400 - construction activity—were up sharply. DFW
1,200 - multifamily permits were up 86.4 percent in
1,000 - February 2014 compared with February 2013.
800 1 Dallas Fed business contacts report that apart-
600 | ment demand remains strong thanks to healthy
400 | job and population growth. Single-family
200 | permits were up 17.7 percent in February from
0 ayear ago. With little inventory of new and
2009 2010 2011 2012 2013 2014 existing homes, home construction is likely to
continue to add to the economy’s strength this

NOTE: Figures are five-month moving averages.
year.

Unemployment Rate

p In March, the unemployment rate in both
Percent, seasonally adjusted

metros declined from its February level to 5.5
1 us. Texas Dallas Fort Worth percent in Dallas and 5.4 percent in Fort Worth.
The unemployment rate in Dallas matches the
state average of 5.5 percent, while Fort Worth'’s
9 - rate is slightly below. Both metros have rates
lower than the 6.7 percent U.S. rate.
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Business-Cycle Index p Overall economic activity continues to expand
Index, January 2009 = 100 in Dallas and Fort Worth, according to the Dal-
120 1 las Fed’s metro business-cycle indexes. Through
y March, the Dallas index rose an annualized 6
° Dallas Fort Worth percent, and the Fort Worth index increased 2.7
110 - percent. The Dallas economy continues to grow
at a faster pace than the state’s year-to-date

105 - growth of 3.8 percent.
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NOTE: Data may not match previously published numbers due to data revisions.

SOURCES: Employment: Bureau of Labor Statistics’ Current Employment Statistics; Texas Workforce Commission; seasonal and other adjustments by the Federal Reserve Bank of Dallas.
Housing: Multiple Listing Service; Census Bureau. All housing data are seasonally adjusted.

Unemployment: Census; seasonal adjustments by the Federal Reserve Bank of Dallas.

Business-cycle indexes: Federal Reserve Bank of Dallas. Data are seasonally adjusted.

Questions can be addressed to Laila Assanie at laila.assanie@dal.frb.org. DFW Economic Indicators can be found online at www.dallasfed.org/research/indicators/index.cfm.

More Dallas Fed economic updates


http://www.dallasfed.org/research/update/index.cfm

