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The National Economy Chugging Along
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Texas Employment Growth Starts in October
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The Usual Suspects
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« Construction
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Real Oil Prices Low, Not so for Natural
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Energy Prices and Texas Rig Count
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SA, Real,
5MMA, Millions
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Residential Contracts Going Strong

Roads & Bridges
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Housing Permits Up

Mortgage Rate
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Home Prices Softening in Texas

Thousands, SA (Real Median Price, AMMA)
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Office Vacancy Rates
(18t Quarter 2004)
Total Metro | Downtown | Suburban

Austin 20.7 22.8 19.9
Dallas 24.6 24.5 24.6
Houston 18.9 22.4 17.7
U.S. 16.8 14.7 17.9




Texas High Tech Manufacturing Employment
Thousands, SA (Change in Employment)
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Texas Venture Capital Rising

Percent
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Texas Exports Looking Up
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Conclusions

« National economy hitting on all cylinders
» Texas economy picking up steam
» Outlook positive




