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The National Economy Chugging Along

• GDP
• Index of leading indicators
• ISM index
• Consumer confidence
• Employment
• Unemployment
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Texas Employment Growth Starts in October
(Texas Total Nonfarm Employment)
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The Usual Suspects

• Energy 
• Construction
• High Tech
• Mexico
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Real Oil Prices Low, Not so for Natural 
Gas
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Residential Contracts Going Strong
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Home Prices Softening in Texas
(Real Median Price, 4MMA)
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Texas High Tech Manufacturing Employment
(Change in Employment)
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Texas Exports Looking Up
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Conclusions

• National economy hitting on all cylinders
• Texas economy picking up steam
• Outlook positive


