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—— US$ vs Major Currencies* (May 06 release, Apr=79.6)

* Euro Area, Canada, Japan, UK, Switzerland, Australia, and Sweden

Source: Federal Reserve Board http://www.dallasfed.org
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Source: Bureau of the Census http://www.dallasfed.org
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—— OECD Big 7 (Apr 11 release, Jan=1.2) ——OECD+Major 6 Non-Members (Apr 11 release, Jan=3)

OECD Big 7: Canada, France, Germany, Italy, Japan, UK, U.S.
Major 6 Non-Members: Brazil, China, India, Indonesia, Russia, South Africa

Source: OECD http://www.dallasfed.org



Index 2000=100

115 7

110 -

105 A

100 A

95 -

90 -

85 A

Industrial Production & Trend
OECD Big 7

80

1997

1998

1999

2000

2001

2002

—— OECD Big 7 (Apr 11 release, Jan=108.6)

OECD Big 7: Canada, France, Germany, Italy, Japan, UK, U.S.
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—— OECD + Major 6 Non-Members (Apr 11 release, Jan=134.6) —— Trend (Apr 11 release, Jul=134.8)

OECD Big 7: Canada, France, Germany, Italy, Japan, UK, U.S.
Major 6 Non-Members: Brazil, China, India, Indonesia, Russia, South Africa

Source: OECD http://www.dallasfed.org
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Note: January 2005 numbers exclude payment of special dividend by Microsoft Corp. Including special
dividend payment Personal Income growth was -2.3%

Source: Bureau of Economic Analysis http://www.dallasfed.org
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Recession = Confidence (Apr 29 release, Apr = 62.3) = Sentiment (Apr 25 release, Apr = 62.6)

Consumer Sentiment: Survey of Consumers, Survey Research Center, U. of Michigan

Consumer Confidence: The Conference Board http://www.dallasfed.org
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Source: Bureau of the Census http://www.dallasfed.org
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Source: The Conference Board http://www.dallasfed.org
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Source: Commodity Research Bureau http://www.dallasfed.org
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Source : Institute for Supply Management ™ http://www.dallasfed.org
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W Real Federal Funds Rate
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— End-of-Month Target Fed Funds Rate less SPF Expected Inflation
+ Target Fed Funds Rate (May 12) less SPF Expected Inflation (May 13)
— End-of-Month Target Fed Funds Rate less U. of Michigan Expected Inflation
+ Target Fed Funds Rate (May 12) less U. of Michigan Expected Inflation (Apr 25)

Sources: Target Fed Funds Rate: Federal Reserve Board; SPF Expected Inflation: FRB Philadelphia;
U. of Michigan Expected Inflation: Survey of Consumers, Survey Research Center, U. of Michigan
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Source: Federal Reserve Board http://www.dallasfed.org
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+ 10-year T-Bond (May 09 = 3.77)

Source: Federal Reserve Board http://www.dallasfed.org
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