ﬁ%} Texas Business-Cycle Index

Month/Month, TX recession
SAAR — Index 1971=100 (Jul=4.21)

| MM

I I I I I I I I I T I I T I I I T I I I I I I I I I IW I

1972 1975 1978 1981 1984 1987 1990 1993 1996 1999 2002 2005 2008

Source: FRB Dallas http://www.dallasfed.org



AN Change In Texas Leading Index
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éﬁ Texas and U.S. Unemployment Rate
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