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Purchasing Managers’ Index
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 Index of Leading Economic Indicators

Source: The Conference Board                                                http://www.dallasfed.org

Index

70

80

90

100

110

120

130

140

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Recession Leading Index (Oct-20-release, Sep = 124.4)



 

300

700

1,100

1,500

1,900

2,300

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Recession
Housing Starts (Oct-19-release, Sep = 1047)
Permits Issued (Oct-19-release, Sep = 1225)

Housing Starts and Permits
Thousands

Source: Bureau of the Census                          http://www.dallasfed.org



 

-5

-4

-3

-2

-1

0

1

2

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Oct-17-release, Sep = 0.1 3-year average

Industrial Production

Source: Federal Reserve Board                          http://www.dallasfed.org

1-month % change



 

63

67

71

75

79

83

87

1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Recession
CU Rate (Oct-17-release, Sep = 74.9)
Historic Average (1948-present)

Manufacturing Capacity 
Utilization Rate

Source: Federal Reserve Board                http://www.dallasfed.org

Percent



 
Retail Sales

1-month % change

Source: Bureau of the Census                          http://www.dallasfed.org

-4

-3

-2

-1

0

1

2

3

4

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Oct-14-release, Sep = 0.62 3-year average



 
Retail Sales, Excluding Autos

1-month % change

Source: Bureau of the Census                          http://www.dallasfed.org

-4

-3

-2

-1

0

1

2

3

4

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Oct-14-release, Sep = 0.29 3-year average



 

WAGES AND PRICES

http://www.dallasfed.org



 

-0.2

-0.1

0

0.1

0.2

0.3

0.4

0.5

0.6

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Nov-04-release, Oct = 0.18

Average Hourly Earnings

Source: Bureau of Labor Statistics                                       http://www.dallasfed.org

1-month % change

3-year average



 
Nonfarm Business Productivity

Source: Bureau of Labor Statistics                                 http://www.dallasfed.org

1-quarter % change, 
annualized

-4

-2

0

2

4

6

8

10

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Nov-03-release, Q3 = 3.1 3-year average



 

-9

-6

-3

0

3

6

9

12

15

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Nov-03-release, Q3 = 0.3 3-year average

Nonfarm Business Unit Labor Cost

Source: Bureau of Labor Statistics                                   http://www.dallasfed.org

1-quarter % change, 
annualized



 

100

300

500

700

900

1,100

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

KR-CRB Spot Commodity Price Index: Metals (Nov-02- release, Oct=715.8)

KR-CRB Spot Commodity Price Index: Raw Industrials (Nov-02- release, Oct=465.1)

Commodity Prices

Source: Commodity Research Bureau                                  http://www.dallasfed.org

1967=100, EOP

Recession



 

15

25

35

45

55

65

75

85

95

105

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Nov-01-release, Oct = 54.5 3-year average

ISM Manufacturing Prices Index
Index

Source : Institute for Supply Management ™ http://www.dallasfed.org



 
PCE Price Index

Source: Bureau of Economic Analysis                                 http://www.dallasfed.org

1-month % change

-1.5

-1.0

-0.5

0.0

0.5

1.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Oct-31-release, Sep = 0.21 3-year average



 
Core PCE Price Index

Source: Bureau of Economic Analysis                              http://www.dallasfed.org

1-month % change

-0.1

0

0.1

0.2

0.3

0.4

0.5

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Oct-31-release, Sep = 0.11 3-year average



 
Employment Cost Index

Source: Bureau of Labor Statistics                                    http://www.dallasfed.org

1-quarter % change

0

0.2

0.4

0.6

0.8

1

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Oct-28-release, Q3 = 0.6 3-year average



 

-2.0

-1.5

-1.0

-0.5

0.0

0.5

1.0

1.5

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Oct-18-release, Sep = 0.29 3-year average

Consumer Price Index

Source: Bureau of Labor Statistics                                    http://www.dallasfed.org

1-month % change



 
Core Consumer Price Index

Source: Bureau of Labor Statistics                                      http://www.dallasfed.org

1-month % change

-0.2

-0.1

0.0

0.1

0.2

0.3

0.4

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Oct-18-release, Sep = 0.11 3-year average



 
Producer Price Index
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 Short-Term Interest Rates
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Yield Curve
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